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VHVVLRQ�KHOG���2XU�0LQLVWHU��5HY��'U��0DFRPEHU�FRPSOHWHG�D�FRQIOLFW�UHVROXWLRQ�SURJUDP�DQG
SODQV�WR�ZRUN�ZLWK�WKH�+HDOWK\�5HODWLRQV�&RPPLWWHH�

6HSW��EHJDQ�ZLWK�D�VSHFLDO�PHHWLQJ�WR�HOHFW�QHZ�ERDUG�RIILFHUV�LQFOXGLQJ�-XG\�/DQH�DV�VHFUHWDU\�
7KH�ERDUG�VHW�D�GDWH�IRU�D�FRQJUHJDWLRQDO�PHHWLQJ�WR�FRQVLGHU�DGRSWLQJ�WKH�DPHQGHG�E\ODZV�
7KH�ERDUG�YRWHG�WR�UHFRPPHQG�WKDW�WKH�FRQJUHJDWLRQ�FRQVLGHUV�HQGRUVLQJ�WKH�SHWLWLRQ�DJDLQVW
WKH�GHDWK�SHQDOW\�SURSRVHG�E\�)ORULGLDQV�IRU�$OWHUQDWLYHV�WR�WKH�'HDWK�3HQDOW\��DORQJ�ZLWK�D
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RSWLRQV�IRU����GLIIHUHQW�VXEVHFWLRQV��FRPSLOLQJ�WKH�VXUYH\�UHVXOWV�DQG�UHSHDWLQJ�WKH�YROXQWHHU
DWWRUQH\�UHYLHZ�EHIRUH�VXEPLWWLQJ�WKH�ILQDO�FRS\�WR�WKH�ERDUG��7KH�ERDUG�FRQGXFWHG�D�VSHFLDO
FRQJUHJDWLRQDO�PHHWLQJ�RQ�2FWREHU���WK��DQG�WKH�E\ODZ�DPHQGPHQWV�ZHUH�XQDQLPRXVO\
DSSURYHG�

7KH�FRPPLWWHH�DOVR�PDLQWDLQV�D�ILOH�RQ�SROLF\�DQG�SURFHGXUH�XSGDWH�UHTXHVWV�

&RPPLWWHH�PHPEHUV��.DUHQ�=LQGHOO���%27�/LDLVRQ��5DOSK�/HKPDQ��-RDQ�/XQG���&RQYHQHU�
&DQG\�*DOH��+DUULHW�%O\PLOOHU���,QSXW�HGLWRU��-DPHV�6KDZ�-U����DWWRUQH\�UHYLHZ�

6XEPLWWHG�E\�.DUHQ�=LQGHOO����������

&$5(�&200,77(( ��5REHUW�&DSHOOLQL��&KDLU�SHUVRQ
2XU�&DUH�7HDP�&RPPLWWHH�FRQWLQXHV�WR�PHHW�RQ�WKH�ILUVW�0RQGD\�RI�HDFK�PRQWK�WR�NHHS
RXUVHOYHV�XSGDWHG�RQ�RXU�UROH�DV�FRPPXQLFDWRUV�DQG�FDUG�VHQGHUV�ZLWK�WR�PHPEHUV�RI�WKH
FRQJUHJDWLRQ��:H�FRQWLQXH�WR�KRQRU�RXU�SOHGJH�RI�FRQILGHQWLDOLW\�E\�QRW�VKDULQJ�FRQJUHJDQWV
LQIRUPDWLRQ�EH\RQG�RXU�FRPPLWWHH�

3OHDVH�NHHS�RXU�FRPPLWWHH�LQ�PLQG�DQG�OHW�XV�NQRZ�LI�\RX�RU�DQ\RQH�IURP�WKH�FKXUFK�IDPLO\�KDV
MR\V��VRUURZV��RU�QHHGV�KHOS�

&8836�&RXQFLO�&RPPLWWHH &KDLU��-DPLH�+HQGULFN[
&8836�&RXQFLO�0HPEHUV��)DFLOLWDWRU�-DPLH�+HQGULFN[��7UHDVXUHU�	DPS��$FWLQJ�6FULEH��'DZQ
&DUVRQ��:HE�:HDYHU��&KULV�+HQGULFN[

�����$FWLYLWLHV�
:H�SLYRWHG�EHWZHHQ�LQ�SHUVRQ�IXOO�PRRQ�FHOHEUDWLRQV�DQG�RQOLQH�ULWXDO�RIIHULQJV�DV�WKH�FKXUFK
SLYRWHG�EHWZHHQ�LQ�SHUVRQ�DQG�RQOLQH�VHUYLFHV��7KLV�SRVHG�VRPH�FKDOOHQJHV��EXW�ZH�KDYH�D
ZRQGHUIXO�SDJDQ�FRPPXQLW\�WKDW�FDPH�WRJHWKHU�WR�PDNH�YLUWXDO�VHUYLFHV�DYDLODEOH�

:H�FRQWLQXH�RXU�JRDO�RI�EXLOGLQJ�D�VWURQJ�FRQQHFWLRQ�EHWZHHQ�WKH�SDJDQ�FRPPXQLW\�DQG�WKH
88&7�PHPEHUVKLS��$V�DQ�H[DPSOH�RI�RQH�RI�RXU�FURVV�RYHU�DFWLYLWLHV��LQ�-XQH�RI�������RXU�)XOO



0RRQ�FHOHEUDWLRQ�IHDWXUHG�D�/*%74,$�WKHPH�DQG�VHYHUDO�PHPEHUV�RI�88&7�SDUWLFLSDWHG�LQ�WKH
ULWXDO��:H�KRSH�WR�FRQWLQXH�WR�EXLOG�FRQQHFWLRQV�EHWZHHQ�WKH�FRPPXQLWLHV�LQ������

���'D\V�RI�<XOH�RQOLQH�$XFWLRQ�UDLVHG�D�WRWDO�RI�������LQ�MXVW����GD\V��:H�DUH�GHOLJKWHG�DW�WKH
RXWFRPH�DV�WKLV�LV�RYHU�GRXEOH�ZKDW�ZH�GLG�ODVW�\HDU��7KH�RYHUZKHOPLQJ�VXSSRUW�RI�ERWK�WKH
88&7�FRPPXQLW\�DQG�WKH�SDJDQ�FRPPXQLW\�ZDV�ZRQGHUIXO�

$OWKRXJK�WKH\�GR�QRW�KROG�SRVLWLRQV�RQ�&8836�&RXQFLO��ZH�ZRXOG�OLNH�WR�UHFRJQL]H�5RELQ
5RGULJXH]�DQG�6WHYLH�5DWDM�DV�ORQJ�WLPH�YROXQWHHUV�ZLWK�&8836��5RELQ�DQG�KHU�IDPLO\�KDYH
GRQH�D�EHDXWLIXO�MRE�PDLQWDLQLQJ�WKH�KHUE�JDUGHQ��3ULRU�WR�&29,'��ZH�KDG�IHDVWLQJ�DIWHU�ULWXDO
DQG�6WHYLH�PDQDJHG�RXU�NLWFKHQ�ZLWFKHV��:H�WKDQN�WKHP�ERWK�DQG�DSSUHFLDWH�WKHLU�FRQWLQXHG
HIIRUWV�

),1$1&(�&200,77((�$QQXDO�5HSRUW��/\QQ�3DUULVK��&KDLU�SHUVRQ� ����������

7KH�)LQDQFH�&RPPLWWHH�PHPEHUV�IRU�������/\QQ�3DUULVK��%LOO�%O\PLOOHU��3DW�%HQHGLFW��'DYLG
5HGG\��6HUJLR�0DWRV��-R\FH�)RUPLFD��(DUO�+DUYH\�

7KH�FRPPLWWHH�PHW�WKH�VHFRQG�:HGQHVGD\�RI�HDFK�PRQWK��,Q�-XO\�%LOO�VWHSSHG�GRZQ�DV�FKDLU
DQG�/\QQ�ZDV�DSSURYHG�E\�%27�WR�WKH�SRVLWLRQ��7KH�FRPPLWWHH�SURYLGHG�WKH�PRQWKO\�EXGJHW
UHSRUW�WR�WKH�%27��UHVHDUFK�DQG�GRFXPHQWDWLRQ�WR�DVVLVW�ZLWK�SD\UROO�DQG�EXGJHWLQJ�GHFLVLRQV�
SXUFKDVHV�DQG�RWKHU�%27�UHTXHVWV�UHJDUGLQJ�ILQDQFHV��7KH�FRPPLWWHH�ZRUNHG�ZLWK�WKH�%27�LQ
GHYHORSLQJ�WKH������EXGJHW��7KH�FRPPLWWHH�ZRUNV�FORVHO\�ZLWK�RXU�FRQWUDFWHG�ERRNNHHSLQJ
VHUYLFH�$QGHUVRQ�%XVLQHVV�6HUYLFHV��$%6��LQ�HQVXULQJ�ZH�DUH�FRPSOLDQW�ZLWK�VWDWH�DQG�IHGHUDO
SD\UROO�WD[HV��SD\UROO�IRU�RXU�HPSOR\HHV�DQG�VXEFRQWUDFWRU�SD\PHQWV�DQG�DSSURSULDWH�WD[�ILOLQJV�
7KH�FRPPLWWHH�GRFXPHQWV�UHYHQXHV�DQG�H[SHQVHV�DQG�SHUIRUPV�D�UHFRQFLOLDWLRQ�RI�WKRVH�LWHPV
ZLWK�WKH�EDQN�VWDWHPHQW�HDFK�PRQWK��$%6�DOVR�SHUIRUPV�D�UHFRQFLOLDWLRQ�RI�WKH�GDWD�ZLWK�RXU
EDQN�VWDWHPHQWV�HDFK�PRQWK�DQG�SURYLGHV�WKH�PRQWKO\�EXGJHW�UHSRUW�

+263,7$/,7<�&200,77((��.DWK\�5HGG\��&KDLU�SHUVRQ� ����������
7KH�+RVSLWDOLW\�&RPPLWWHH�ZDV�RQ�KLDWXV�PRVW�RI�������H[FHSW�IRU�SDUW�RI�1RYHPEHU��5�
%RLOHDX���:H�ZLOO�EH�LQ�RSHUDWLRQ�DJDLQ�ZKHQ�LQ�SHUVRQ�VHUYLFHV�UHVXPH�

+($/7+<�5(/$7,216�7($0�������5HSRUW���'RULV�5\DQ� &KDLU�SHUVRQ������������

7KH�WHDP�LV�FRPSULVHG�RI�ILYH�PHPEHUV��(G�%HQHGLFW��.LP�0F'RQDOG��.LP�5REH��*UDQW�:LOVRQ�
DQG�'RULV�5\DQ��FKDLU�

7KH�WHDP�ZDV�IRUPHG�LQ�PLG������DQG�HPEDUNHG�RQ�OHDUQLQJ�DERXW�FRQIOLFW�UHVROXWLRQ�DQG
GHILQLQJ�WKH�FRPPLWWHH¶V�UROH�LQ�WKH�FRQJUHJDWLRQ�



,Q�������WKH�WHDP�FRQWLQXHG�WR�GLVFXVV�LWV�UROH�LQ�WKH�FKXUFK�DQG�WR�LGHQWLI\�KRZ�LW�PLJKW�EH
KHOSIXO�LQ�D�YDULHW\�RI�SRWHQWLDO�FRQIOLFWV�DQG�FRQFHUQV�EHWZHHQ�LQGLYLGXDO�PHPEHUV�DQG�JURXSV
ZLWKLQ�WKH�FKXUFK��7KH�FRPPLWWHH�PHW�RQ�=RRP�ZLWK�VHYHUDO�FKXUFK�PHPEHUV�EULQJLQJ�FRQFHUQV
DERXW�KRZ�FRQIOLFWV�LQ�WKH�FKXUFK�ZHUH�EHLQJ�KDQGOHG��:H�LGHQWLILHG�RQH�SDUW�RI�RXU�DFWLYLW\�DV
SURYLGLQJ�LQIRUPDWLRQ�DQG�WKRXJKWV�DERXW�KHDOWK\�UHODWLRQV�WR�WKH�FRPPXQLW\�WKURXJK�VKRUW
DUWLFOHV�LQ�WKH�:HHNO\�%ODVW�RU�WKH�'RPHOLJKW���6HYHUDO�PHPEHUV�RI�WKH�FRPPLWWHH�SURYLGHG�LQSXW
IRU�WKH�VXUYH\�RI�FKXUFK�RSLQLRQV�DQG�DWWLWXGHV�WKDW�EHFDPH�WKH�EDVLV�IRU�WKH�FRQIOLFW�UHVROXWLRQ
ZRUNVKRSV�RYHU�WKH�VXPPHU��6HYHUDO�PHPEHUV�DOVR�WRRN�SDUW�LQ�SURYLGLQJ�LQSXW�IRU�WKH
ZRUNVKRSV�DQG�WDNLQJ�SDUW�LQ�UROHSOD\V�WR�GHPRQVWUDWH�LGHDV�DERXW�FRPPXQLFDWLRQ�

$W�SUHVHQW��IRXU�PHPEHUV�RI�WKH�WHDP��DORQJ�ZLWK�5HYHUHQG�0DFRPEHU��DUH�DWWHQGLQJ�VL[
VHVVLRQV�RI�WUDLQLQJ�LQ�D�FRQIOLFW�UHVROXWLRQ�SURFHVV�FDOOHG�5HVWRUDWLYH�&LUFOHV��:KHQ�WKH�WUDLQLQJ
LV�FRPSOHWH��ZH�ZLOO�GLVFXVV��DV�D�WHDP�DORQJ�ZLWK�5HYHUHQG�0DFRPEHU��KRZ�ZH�ZRXOG�OLNH�WR
LQFRUSRUDWH�WKH�LGHDV�IURP�WKH�WUDLQLQJV�DQG�ZKDW�GLUHFWLRQ�RXU�HIIRUWV�VKRXOG�WDNH�IRU�WKH
UHVW�RI�WKH�\HDU�

0(0%(56+,3�&200,77(( �������$118$/�5(3257��&KULVWLQH 6PLWK��&KDLU�SHUVRQ

&200,77((�0(0%(56��%��%O\PLOOHU��5��'HODFURL[��-�)RUPLFD��-��/DQH�
5RP�'HODFURL[��$OH[�)XUQDUL��=VX]VL�)RGRU

/HDGHUVKLS��7KH�FRPPLWWHH�ZDV�FKDLUHG�E\�&KULVWLQH�6PLWK��ZKR�DVNHG�WR�EH�UHOLHYHG�RI�WKDW
UHVSRQVLELOLW\��QR�UHSODFHPHQW�ZDV�IRXQG�VR�&KULVWLQH�FRQWLQXHV�DV�FKDLU��.LP�5REH�FRQWLQXHV
DV�1HZ�0HPEHU�/LDLVRQ�

(QJDJLQJ�0HPEHUVKLS��,Q�-DQXDU\��WKH�0HPEHUVKLS�&RPPLWWHH�VHQW�DQ�XSOLIWLQJ�1HZ�<HDU¶V
PHVVDJH�WR�DOO�PHPEHUV�

8VKHULQJ�DQG�JUHHWLQJ��:KHQ�WKH�FKXUFK�UH�RSHQHG�LQ�-XO\��-XG\�/DQH�DQG�=VX]VL�)RGRU
PDQDJHG�*UHHWLQJ�DQG�8VKHULQJ��1HZ�SURWRFROV�ZHUH�SXW�LQWR�SODFH�LQ�RUGHU�WR�DFFRPPRGDWH
WKH�OLPLWHG�QXPEHU�DQG�FRQWDFW�WUDFLQJ��7KH�SURWRFROV�ZHUH�XSGDWHG�WKURXJK�WKH�IDOO�DQG
FRQWLQXH�WR�FKDQJH�DV�UHTXLUHG�E\�&RYLG�UHVWULFWLRQV��,Q�������ZH�ZLOO�UH�LQVWLWXWH�WKH�XVH�RI
6LJQ�XS�*HQLXV�DQG�ZLOO�HQOLVW�YROXQWHHUV�WR�VHUYH�RQ�D�PRQWKO\�EDVLV�=VX]VL�H[SUHVVHG�DQ
LQWHUHVW�LQ�VWHSSLQJ�GRZQ�DV�WKH�PDQDJHU�RI�*UHHWHUV�DQG�8VKHUV��EXW�QR�UHSODFHPHQW�KDV�EHHQ
IRXQG�

9LVLWRU�HQJDJHPHQW�SURFHVV��'XULQJ�WKH�\HDU��ZH�UHVSRQGHG�SHUVRQDOO\�WR�LQTXLULHV�IURP
LQWHUHVWHG�SHRSOH��:KHQ�WKH�FKXUFK�RSHQHG�LQ�-XO\��ZH�RUJDQL]HG�D�YLUWXDO�³1HZ�WR�887DPSD´
SURJUDP�IRU�SHRSOH�ZKR�KDG�YLVLWHG�WKH�FKXUFK�RQFH�RU�PRUH��,Q�'HFHPEHU��ZH�KHOG�DQ
DEEUHYLDWHG�³,QWUR�WR�88´�PHHWLQJ�ZKHUH�ILYH�LQGLYLGXDOV�VLJQHG�WKH�ERRN�WR�EHFRPH�PHPEHUV
�DOO�KDG�ORQJ�WLPH�H[SHULHQFH�DV�88V���7KHVH�SURJUDPV�ZLOO�FRQWLQXH�LQWR������DQG�ZLOO�NHHS
HYROYLQJ�DV�QHHGHG�



9ROXQWHHU�5HFRJQLWLRQ�±�-XG\�/DQH�DQG�.LP�5REH�RUJDQL]HG�D�YHU\�DWWUDFWLYH�9ROXQWHHU
5HFRJQLWLRQ�SURJUDP�E\�LQWHUYLHZLQJ�VHOHFWHG�YROXQWHHUV�DQG�PDNLQJ�WKH�YLGHRV�DYDLODEOH�WR
FKXUFK�PHPEHUV��7KDW�SURJUDP�ZLOO�FRQWLQXH�LQ������

0HPEHUVKLS�&HUWLILFDWLRQ��0HPEHUVKLS�&RPPLWWHH�ZRUNHG�ZLWK�WKH�6WHZDUGVKLS�'ULYH�WR�PDNH
VXUH�WKDW�WKH�FKXUFK�UHFRUGV�DUH�DQ�DFFXUDWH�UHIOHFWLRQ��,Q�'HFHPEHU��0HPEHUVKLS�&RPPLWWHH
ZRUNHG�ZLWK�WKH�SOHGJH�VHFUHWDU\�WR�FRQWDFW�DOO�PHPEHUV�ZKR�KDG�QRW�PDGH�D�FRQWULEXWLRQ�

0(025,$/�*$5'(1�&200,77(( ��-D\�&RUWULJKW��&KDLU�3UR 7HP��3OHDVH�QRWH��,
FRQGHQVHG�WKLV�IURP�DQ�H�PDLO�-D\�VHQW�LQ�UHSO\�WR�P\�UHTXHVWV�IRU������&RPPLWWHH�5HSRUWV��5�
%RLOHDX�

0HPEHUV��)UDQ�'DYLQ�DQG�'LDQD�6WHYHQV��,�EHOLHYH�5RELQ�5RGULJXH]�LV�DOVR�D�PHPEHU�
VXEVHTXHQWO\�FRQILUPHG�

5(/,*,286�(;3/25$7,21�&200,77((
:KLOH�WKH�FKXUFK�ZDV�FRQYHQLQJ�YLUWXDOO\�WKURXJKRXW�WKH�SDQGHPLF��WKH�'LUHFWRU�RI�5HOLJLRXV
([SORUDWLRQ�(ULQ�3RZHUV�ZDV�DQ�DOPRVW�ZHHNO\�SUHVHQFH�GXULQJ�WKH�6WRULHV�IRU�$OO�$JHV�SRUWLRQ
RI�WKH�6XQGD\�VHUYLFH��6KH�DOVR�VXSSOLHG�WKH�6XQGD\�PHVVDJH�RQFH�SHU�PRQWK�LQ�DGGLWLRQ�WR
FRQGXFWLQJ�D�]RRP�SDUHQWV�JURXS��GLVWULEXWLQJ�DW�KRPH�FUDIW�NLWV��D�IDPLO\�QHZVOHWWHU��DQG
PRQLWRULQJ�WKH�IDFHERRN�JURXS�2QH�LQ�SHUVRQ�DFWLYLW\��D�WLH�G\H�SDUW\��ZDV�KHOG�DQG�DWWHQGHG�E\
D�IHZ�IDPLOLHV��7KH�5(�OLYH�=RRP�PHHWLQJ�DWWHQGDQFH�DYHUDJHG�EHWZHHQ�����IDPLOLHV�PRVW
6XQGD\V�

2Q�-XO\��VW�WKH�'5(�WHQGHUHG�KHU�UHVLJQDWLRQ�OHWWHU��HIIHFWLYH�$XJ����VW��7KHUH�EHLQJ�QR�DFWLYH
5(�WHDP�LQ�SODFH�DW�WKDW�WLPH��D�FDOO�ZHQW�RXW�DQG�WKH�QHZO\�IRUPLQJ�FRPPLWWHH¶V�ILUVW�RUGHU�RI
EXVLQHVV�ZDV�GHYHORSLQJ�D�IDUHZHOO�HYHQW��7KH�=RRP�HYHQW�ZDV�UHFRUGHG�IRU�WKRVH�ZKR�FRXOG
QRW�DWWHQG���$IWHUZDUGV��WKH�ERDUG�GHGLFDWHG�RQH�RI�WKH�URRPV�LQ�(ULQ¶V�KRQRU�WR�DFNQRZOHGJH
KHU�PDQ\�\HDUV�RI�VHUYLFH�

7KH�FRPPLWWHH�WKHQ�GHYHORSHG�D�SODQ�IRU�WKUHH�W\SHV�RI�5(�$FWLYLWLHV�IRU�WKH�UHPDLQGHU�RI�WKH
\HDU�

���0RQWKO\�RXWGRRU�HYHQW�PHHW�XSV�

���0RQWKO\�=RRP�PHHWLQJV�IRU�3DUHQWV�&DUHJLYHUV

���2FFDVLRQDO�<RXWK�HYHQWV�ZLWK�WRSLFV�UHOHYDQW�WR�88�3ULQFLSOHV

7KH�WKUHH�)DOO�PHHW�XSV�KDG�DWWHQGDQFH�RI�EHWZHHQ���DQG����SHRSOH��([TXLVLWH�ZHDWKHU�JUHHWHG
WKH�'HF��+ROLGD\V�)HVWLYDO�ZKLFK�LQFOXGHG�&KULVWPDV��&KDOLFD��'LZDOL��+DQXNNDK��DQG�<XOH��7KH
WUHH�ZDV�WULPPHG��DQG�EOHVVLQJV�LQFOXGHG�KROLGD\�PXVLF�SURYLGHG�E\�-DPLH�	�.LP�5REH��DQG
.LP�0F'RQDOG�



7KH�)DOO�DOVR�ZLWQHVVHG�D�&ULWLFDO�5DFH�7KHRU\�:RUNVKRS�SUHVHQWHG�E\�'U�6DFKD�*UHHU��ZLWK
WKH�DVVLVWDQFH�RI�-DPHV�6KDZ�-U��,W¶V�WDUJHW�DXGLHQFH�ZDV�KLJK�VFKRRO�DJHG�\RXWK��DQG�WKHUH
ZHUH�VR�PDQ\�DGXOWV�LQWHUHVWHG�WKDW�D�VHFRQG�ZRUNVKRS�QHHGHG�WR�EH�VFKHGXOHG��'U��*UHHU
JHQHURXVO\�GRQDWHG�KHU�WLPH�DORQJ�ZLWK�D�FRS\�RI�KHU�PDWHULDOV�IRU�IXWXUH�UHIHUHQFH�

7KH�&RPPLWWHH�PHHWV�RQ�WKH��VW�:HG��RI�WKH�PRQWK��0HPEHUV�LQFOXGH�/LVD�0DGGRFNV�%DLVOH\�
'DZQ�&DUVRQ��&DQG\�*DOH��-XG\�/DQH��&DURO\Q�$GOHU��DQG�.DUHQ�=LQGHOO�

6XEPLWWHG�E\�.DUHQ�=LQGHOO����������

60$//�*5283�0,1,675,(6
7KHUH�DUH���DFWLYH�6SLULWXDO�6PDOO�*URXSV��DQG�VHYHUDO�DIILQLW\�JURXSV�PHHWLQJ�RQ�D�ZHHNO\�RU
PRQWKO\�EDVLV��$WWHQGDQFH�YDULHV�EHWZHHQ������SHRSOH�SHU�JURXS��7KH�6SLULWXDO�6PDOO�*URXS
0LQLVWULHV�KDYH�DFFHVV�WR�WKH�6RXO�0DWWHUV��VXEVFULSWLRQ��PDWHULDOV��7KRXJK�WKHUH�LV�W\SLFDOO\�D
VXPPHU�EUHDN��PRVW�JURXSV�GHFLGHG�WR�FRQWLQXH�PHHWLQJ�WKURXJK�WKH�VXPPHU�GXULQJ�WKH
SDQGHPLF�

6PDOO�JURXS�OHDGHUV�PHHW�PRQWKO\�LQ�D�³+XGGOH´�WR�VXSSRUW�RQH�DQRWKHU��YHW�SURMHFW�LGHDV��WUDLQ
QHZ�IDFLOLWDWRUV��DQG�FRQGXFW�DQQXDO�UHFUXLWPHQW�HIIRUWV��7KH�+XGGOH�PHHWLQJ�LV�FXUUHQWO\�EHLQJ
KHOG�RQ�WKH��VW�7KXUVGD\�RI�WKH�PRQWK�IURP��������SP�

0HPEHUV�LQFOXGH�(YHO\Q�&DSH��&DQG\�*DOH��'DYLG�5HGG\��DQG�.DUHQ�=LQGHOO�

7KHUH�LV�DOVR�D�PRQWKO\�=RRP�PHHWLQJ�RI�WKH�:HVW�&HQWUDO�)ORULGD�&OXVWHU�RQ�WKH��QG�)ULGD\�RI
WKH�PRQWK�DW�������5HSUHVHQWDWLYHV�RI�����FRQJUHJDWLRQV�PHHW�WR�VKDUH�ZKDW�LV�KDSSHQLQJ�LQ
WKHLU�FRQJUHJDWLRQV��1RWHV�DUH�WDNHQ�DQG�LQFOXGHG�ZLWK�WKH�6*0�PRQWKO\�UHSRUW��&DQG\�*DOH
KDV�EHHQ�IDFLOLWDWLQJ�WKHVH�&OXVWHU�PHHWLQJV�

6XEPLWWHG�E\�.DUHQ�=LQGHOO
�������

:256+,3�&200,77(( �����<HDUO\�5HSRUW�IRU�88&7�&KXUFK &RXQFLO�

3DW�%HQHGLFW���FKDLU���ILQGV�VSHDNHUV�DQG�FRRUGLQDWHV�DVSHFWV�RI�WKH�6XQGD\�VHUYLFHV��3DW
UHSODFHG�'LDQD�6WHYHQV�DV�&KDLU�RI�WKH�FRPPLWWHH�LQ�6HSW������

9LGHR�3URGXFWLRQ���*HQH�3L]]R�DQG�'DYLG�5HGG\

7HFKQLFDO�DVVLVWDQFH���%LOO�%O\PLOOHU

(GLWRU�DQG�3RVWLQJ�RQ�<RX7XEH���-RH�$GOHV

.DUHQ�=LQGHOO���9LGHR�VOLGHV�IRU�WKH�YLUWXDO�VHUYLFHV��6RXO�0DWWHUV�PDWHULDO�WR�XVH�



'LDQD�6WHYHQV���VHFUHWDU\��)HE������

'HH�/\QFK���0XVLF�'LUHFWRU��FKHFNV�RQ�FRS\ULJKWV

%R7�OLDLVRQ���&DQG\�*DOH

:RUNLQJ�SDUWQHUV��/LQGD�7XUQLSVHHG��2IILFH�$VVLVWDQW

'XULQJ�WKH�\HDU�RI�������WKH�ZRUVKLS�FRPPLWWHH�KDV�SUHVHQWHG�D�6XQGD\�6HUYLFH�HDFK�6XQGD\�
:H�EHJDQ������ZLWK�SUH�UHFRUGHG�VHUYLFHV�SUHSDUHG�E\�3KLO�+LOGUHWK�DQG�(OLVH�5LFKDUGVRQ�WKDW
ZHUH�SRVWHG�RQ�<RX7XEH��7KLV�IRUPDW�FRQWLQXHG�WKURXJK�-XO\�������%XW�LQ�$XJXVW�������WKH
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GD\���7KLV�ZDV�D�ZHOO�GHVHUYHG�EUHDN�WR�WKH�:RUVKLS�&RPPLWWHH�PHPEHUV��

,Q�6HSWHPEHU��ZH�KLUHG�'U��5HY��-DPHV�0DFRPEHU�DV�RXU�KDOI�WLPH�PLQLVWHU�DQG�5HY�.DWK\
6FKPLW]�DJUHHG�WR�GR�D�VHUYLFH�RQFH�D�PRQWK�IRU�88&7��7KLV�OHIW�����6HUYLFHV�HDFK�PRQWK�WR�EH
ILOOHG�ZLWK�JXHVW�VSHDNHUV��*XHVW�6SHDNHUV�LQ������ZHUH�ZHOO�UHFHLYHG��-RH�'RQDWRQH��%HFN\
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&DQG\�*DOH��-XG\�/DQH��5XVV�3DWWHUVRQ��5RQ�3KLOOLSV�DQG�3DW�%HQHGLFW
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